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Fortis Healthcare Ltd issues 23.53 Cr equity shares through preferential allotment to  

IHH Healthcare Berhad at Rs 170 per share  

IHH becomes the controlling shareholder with ~31.1% stake. 

Board of Directors approve appointment of Four IHH nominees on Company’s Board  

  

Mohali, November 13, 2018: The Board of Directors of Fortis Healthcare Ltd. (Fortis / Company), today, 

approved the allotment of 23,52,94,117 number of equity shares through preferential issue to Northern TK 

Venture Pte Ltd (wholly owned indirect subsidiary of IHH Healthcare Berhad) (IHH-NTK) at Rs 170 per share 

of Rs 10 face value. With this preferential issue, IHH has, through NTK infused approximately Rs 4,000 Cr of 

primary capital into the Company and NTK has become the controlling shareholder in the Company with 

~31.1% stake on the expanded capital.  

Following this,  the mandatory open offer for acquiring upto 26% of the expanded capital from the existing 

shareholders of Fortis at Rs 170 per share for a consideration of upto Rs 3,300 Cr would be completed in 

due course. Depending on the shares tendered by the shareholders of Fortis, IHH-NTK would have between 

31.1% to 57.1% stake on the expanded capital.  

Further, basis the recommendation of the Nomination and Remuneration Committee, the Board of 

Directors of Fortis (Board) also approved the appointment of IHH-NTK’s nominees on the  Board. The Board 

appointed:  

• Dr. Tan See Leng as an Additional Director of Fortis with immediate effect. Dr Tan See Leng is the 

Managing Director and Chief Executive Officer of IHH Healthcare Berhad. He is also the Group CEO 

and Managing Director of Parkway Pantai Limited and serves on the boards of various IHH 

subsidiaries. Dr Tan has over 27 years of healthcare experience.  

• Mr. Low Soon Teck as an Additional Director of Fortis with immediate effect. Mr Low Soon Teck is 

the Group Chief Financial Officer of IHH Healthcare Berhad . He brings with him over 20 years of 

experience in finance, legal and general management in leadership roles.  

• Dr. Chan Boon Kheng as an Additional Director of Fortis with immediate effect. Dr Chan Boon Kheng 

is the Group Head, Strategic Planning & Business Development (Merger & Acquisition) of IHH 

Healthcare Berhad and is the CEO for its South East Operations. Dr Chan has more than 20 years of 

experience as a healthcare executive working in several geographies including South East Asian 

countries and the Middle East.  

• Mr. Bhagat Chintamani Aniruddha as an Additional Director of Fortis with immediate effect. Mr 

Chintamani Aniruddha Bhagat is on the Board of IHH and is the Executive Director for the 

Healthcare sector of the Investments Division of Khazanah Nasional Berhad ("Khazanah") and 

concurrently leads Khazanah's India operations. He also serves on certain boards and board 

committees of IHH subsidiaries. 
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The reconstituted Board to have total of 7 members with 3 current directors and 4 additional directors 

nominated by IHH.   

 
 

Management Comments 

Mr Ravi Rajagopal, Chairman, Board of Directors, Fortis Healthcare Ltd said: “I am pleased to announce 

the completion of the investment by IHH in Fortis. With this, I welcome the new IHH nominated members 

on the Board. The reconstituted board will actively provide strategic direction and vision to the Company 

and will ensure that the Company’s focus on clinical excellence, clinical outcomes, patient care and business 

results remains paramount. The Board will be working closely with management to further strengthen 

governance and internal control frameworks on par with other leading Organizations.”   

IHH Managing Director and CEO, Dr Tan See Leng, said: “The acquisition of a controlling stake in Fortis 

Healthcare, one of the leading healthcare service providers in India, represents a transformational 

investment for IHH and demonstrates our commitment to invest considerable resources to expand and 

consolidate our footprint in India.  

With a clear and holistic strategy in place, we will work closely with Fortis’ Board and management to pave 

the way for Fortis Healthcare to realise its full potential in the long run. We look forward to continually 

providing the best-in-class healthcare services and delivering excellent clinical outcomes for patients that 

both IHH and Fortis Healthcare are known for.“ 

Mr Bhavdeep Singh, CEO, Fortis Healthcare Ltd said: “We see potential synergies between Fortis 

Healthcare and IHH and will look to leverage IHH’s global healthcare expertise to grow Fortis further. We 

are quite enthusiastic about working with IHH as our association has come at a point in time when 

healthcare in India is at an inflection point. We are very encouraged as the business is witnessing signs of 

stabilization and our operations have begun to show significant traction. These will be further driven by 

IHH’s investment in the Company and the buyback of RHT will significantly enhance the operating 

profitability.  A warm welcome to the new Board members on behalf of the Fortis fraternity.”  

 

 

*** 
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For further details please contact: 

 

Ajey Maharaj Anurag Kalra / Gaurav Chugh   

Corporate Communication Investor Relations 

+91-9871798573 +91-9810109253 / 9958588900 

Fortis Healthcare Limited Fortis Healthcare Limited 

 

About Fortis Healthcare Limited   

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The healthcare verticals 

of the company primarily comprise hospitals, diagnostics and day care specialty facilities. Currently, the company 

operates its healthcare delivery services in India, Dubai, Mauritius and Sri Lanka with 43 healthcare facilities (including 

projects under development), approximately 9,000 potential beds and 378 diagnostic centres.  

About IHH Healthcare Berhad 

 
IHH Healthcare Berhad is a leading premium integrated healthcare provider in markets where the demand for quality 

care is strong and growing. We are one of the largest healthcare groups in the world by market capitalisation and are 

listed on the Main Market of Bursa Malaysia and the Main Board of SGX-ST. 

 

Employing more than 35,000 people and operating over 10,000 licensed beds across 50 hospitals in 9 countries 

worldwide, the Group offers the full spectrum of integrated healthcare services from clinics to hospitals to quaternary 

care and a wide range of ancillary services across our three operating subsidiaries: 

 

• Parkway Pantai Limited is one of Asia's largest integrated private healthcare groups with a network of 29 

hospitals throughout the region, including Malaysia, Singapore, India, China, Brunei and UAE. Its “Mount 

Elizabeth”, “Gleneagles”, “Parkway” and “Pantai” brands are among the most prestigious in Asia. 

• Acibadem Holdings is Turkey’s leading private healthcare provider, offering integrated healthcare services 

across 21 hospitals in Turkey, Macedonia and Bulgaria. The “Acibadem” brand is renowned for its clinical 

excellence in the Central & Eastern Europe, Middle East and North Africa (“CEEMENA”) region. 

• IMU Health is IHH’s medical education arm and oversees the established higher learning institutions of 

International Medical College (“IMC”) and International Medical University (“IMU”) in Malaysia. 

 

IHH is the leading player in our home markets of Malaysia, Singapore, Turkey and India, and key growth markets of 

China and Hong Kong. For more information, please visit www.ihhhealthcare.com. 
 

 

DISCLAIMER 
This press release may contain forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, 

which are expressed in good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties 

and other factors, which may cause the actual results, financial condition, performance, or achievements of the Company results, to differ materially 

from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks, 

uncertainties and other factors, recipients of this press release are cautioned not to place undue reliance on these forward-looking statements. The 

Company assumes no responsibility to publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent 

development, information or events, or otherwise. The information contained herein is subject to change without notice and past performance is 

not indicative of future results. The Company may alter, modify or otherwise change in any manner the content of this press release, without 

obligation to notify any person of such revision or changes. 

http://www.ihhhealthcare.com/

